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NAHU Hails President Bush for Signing Important Medicare Legislation

Seniors One Step Closer to Affordable Prescription Drugs

(Arlington, VA) –The National Association of Health Underwriters (NAHU) applauds President Bush for his leadership in getting the job done on the Medicare Prescription Drug and Modernization Act of 2003, which he signed into law today.  This legislation will improve and strengthen the current Medicare program by providing seniors with significant savings on prescription drugs and more choices in health care. 

“NAHU commends members of Congress and the Bush Administration for working together to pass historic legislation that for the first time offers Medicare beneficiaries a prescription drug benefit to help them afford the cost of their medicines,” stated Kevin Corcoran, executive vice president.  “This bill creates a modern Medicare system with the most improvements in senior health care since the inception of Medicare in 1965.     

“The improved Medicare program gives seniors the same type of health care choices that were available to them in the under-65 health insurance market.  This allows them to find a health care plan that best fits their needs instead of having a ‘one-size-fits-all government program.’  Medicare beneficiaries can choose to either stay in the traditional Medicare program or opt out into a private plan.  Now, seniors will have the same kind of choices and quality plans that health insurers already offer to millions of Americans in the private market.   

“All Americans can benefit from a provision in the legislation that will remove excessive restrictions on health savings accounts (HSAs), allowing individuals to put money, tax-free, into these accounts to save for future medical expenses.  HSAs will give individuals more control over their own health care and better access to coverage that is affordable.

“The bipartisan Medicare agreement signed into law today represents a significant achievement in our country's efforts to provide affordable prescription drug coverage to our seniors.  Seniors have waited a long time for help in paying for prescription drugs, and thanks to the hard work and dedication of this Congress and Administration, we can now provide them with the help they need and the health care choices they deserve.” 

The National Association of Health Underwriters represents more than 17,000 professional health insurance agents and brokers who provide insurance for millions of Americans.  NAHU is headquartered in Arlington, VA.  For more information, please call Kelly Loussedes at 703-276-3835 or email kloussedes@nahu.org.
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